RESOLUTION OB 2015-03

A RESOLUTION OF THE OVERSIGHT BOARD OF SUCCESSOR
AGENCY TO THE GLENDORA COMMUNITY REDEVELOPMENT
AGENCY OF THE CITY OF GLENDORA, CALIFORNIA, APPROVING
THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS) 15-
16B PURSUANT TO THE HEALTH AND SAFETY CODE FOR THE SIX-
MONTH FISCAL PERIOD COMMENCING JANUARY 1, 2016, AND
ENDING JUNE 30, 2016, FOR SUBMISSION TO THE STATE
DEPARTMENT OF FINANCE (DOF) FOR REVIEW AND TAKING
CERTAIN ACTIONS IN CONNECTION THEREWITH.

THE OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY
City of Glendora, California

THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY FOR THE
FORMER GLENDORA REDEVELOPMENT AGENCY DOES HEREBY RESOLVE AS
FOLLOWS:

WHEREAS, the Oversight Board for Successor Agency to Glendora Community
Redevelopment Agency has met and has duly considered a Recognized Obligation Payment
Schedule for the period January 1, 2016 through June 30, 2016 (ROPS 15-16B) in the form
submitted by the Successor Agency; and

WHEREAS, prior to its meeting on September 23, 2015, the members of the Oversight
Board have been provided with copies of the ROPS and instruments referenced in the ROPS; and

WHEREAS, the Oversight Board has reviewed the ROPS and those instruments
referenced in the ROPS: and

WHEREAS, the Oversight Board desires to express and memorialize its approval of the
Recognized Obligation Payment Schedule.

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE FORMER GLENDORA REDEVELOPMENT AGENCY OF THE
CITY OF GLENDORA, CALIFORNIA, DOES HEREBY RESOLVE AS FOLLOWS:

SECTION 1. The Oversight Board finds and determines that the foregoing recitals are
true and correct.

SECTION 2. The Oversight Board approves as the Recognized Obligation Payment
Schedule 15-16B.

SECTION 3. The Successor Agency is authorized and directs the Finance Director to
submit the ROPS 15-16B to the California Department of Finance and the Los Angeles County
Auditor-Controller.

SECTION 4. The Agency Secretary shall certify to the passage and adoption of this
resolution and shall enter the same in the Book of Original Resolutions.



SECTION 5. The Board Secretary is hereby directed to forward a copy of this resolution
to the City of Glendora knterien Finance Director/City Treasurer.

APPROVED and PASSED this 23rd day of September 2015.

APPROVED AS TO FORM:

Oversight Board of Successor Agency
to the Glendora Redevelopment Agency

Successor Agency Attorney

I, Kathleen R. Sessman, City Clerk of the City of Glendora, do hereby certify that the foregoing
Resolution was duly adopted by the Oversight Board to the Glendora Community
Redevelopment Agency of the City of Glendora at a special meeting held on the 23" day of
September 20135, by the following vote:

AYES: BOARD MEMBERS:
NOES: BOARD MEMBERS:
ABSENT: BOARD MEMBERS:
ABSTAIN: BOARD MEMBERS:

Dated: September 23, 2015

Resolution OB 2015-03

Blaydow, Chaldu, Flores, Hamlow, Shivers and Escalante.
None.

Rasmussen.

None.

h}éfp/»ﬁﬂl‘m o

KATHLHEN R./SESSMAN
Board Secretary
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Recognized Obligation Payment Schedule (ROPS 15-16B) - Summary
Filed for the January 1, 2016 through June 30, 2016 Period

Name of Successor Agency: Glendora

Name of County: Las Angeles
Current Period Requested Funding for Qutslanding Debt or Obligation Six-Month Total
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF)

A Funding Sources (B+C+D): $ 1051924
B Band Proceeds Funding (ROPS Detail} 1,051,924
c Reserve Balance Funding (ROPS Deta)
D Other Funding (ROPS Detail}
E  Enforceable Obligations Funded with RPTTF Funding (F+G): 1,852,688
F Non-Administrative Costs (ROPS Detail) 1,752,688
G Administrative Costs (ROPS Detait} 200,000
H  Total Current Period Enforceable Obligations (A+E): $ 3.004612

Successor Agency Self-Reported Prior Pericd Adjustment to Current Period RPTTF Requested Funding

I Enforceable Obligations funded with RPTTF {E): 1,952,688
J  Less Prior Period Adjustment (Report of Prior Period Adjustments Column ) [1,204)
K Adjusted Current Period RPTTF Requested Funding (I-J) $ 1,951,484

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

L  Enforceable Obligations funded with RPTTF (E): 1,952,688
M iess Prior Period Adjustment (Report of Prior Perlod Adjustments Column AA} -
N Adjusted Current Parlod RPTTF Requesied Funding (L-M) 1,952,688

Certification of Oversight Board Chairman:

Pursuant to Section 34177 {m} of the Health and Safety codea, |
hereby cerlify that the above is a true and accurate Recognized
Obligation Payment Schedule for the above named agency.

5 r
Signature Date



Glendora Recognized Obligalion Paymenl Schedule {(ROPS 15-168) - ROPS Detait
January 1, 2016 through June 30, 2016
(Report Amounts in Whole Dollars)

A B c D E F [] H ] J K L M ] o P
_Fundng Source
MNaon-Redevelopment Property Tax Trust Fund
{Mon-RAPTTF)] RPTTF
ConuacuAgreement | ConracvAgreement Toral Qutsianding
e # 1 Project Name ! Dett Obligation Obligation Type Execirtion Date Tertinaton Daie Poyee Description/Project Scope Project Area Dett or Chligation | Retivad | Bond Proceeds | Reserve Balance]  Other Funds Non-Admin Admin | _Six Morch Totel |
§ 38912305 §  1,051924)8% -1s -l 1752688 |§ 20000018 3004612 |
T esionaet Aj A 8 5 02T Igm Tor T 8 1,23 . 7.213,404] N t 3 384
211908 A Bonds g 9172018 3 Project Area #1 Public Improvements {1 817910 N 16,693 ]
Beforg 1213110
312003 Sexies A SBonds Bonds ksuoed On or {10/9/2003 91112024 US Bank Project Area €1 Pubdic improvements {1 11,325,340 N 212,080 5
4] 2003 Series 8 Bonds 10/9/2003 31172020 US Bank Project Area #1 PuBlic Improvements |1 2,030,991 N 49,678 5
52006 TABS Bonds Issued On or [4/1 172006 3112026 US Bank Projoct Area #1 Pubdic Improvements {1 6,453934 N 108,103 $
Belore 1231710
7/1/2011 |Er3tv2m2 Vasious 6,000 N 500 $
511772006 5117/2021 Seidner Miller. Inc. 476,202 N ﬂ s
4416/2002 471 62026 Dennis Silleto Tenant Improvements N E
Esimat
|Fizoiz 311/2016 US Bonk 1 N 1,050 5 1,050
7hi2014 6302015 City of Glendors 123 N 125,000 § 125,000
3172013 602014 Urben Futures 1.2.3. Y $ 1
AT 1RG4 City of Glondora Administative Alliwince for Housing N TEO| § 75,000
ABL i AB2T) iAduns!
26| Annudl issuer fee 4/11/2006 32026 Associaton of Bay Area  [annual issuer foe N .00 5 2,000
| Governments
27| Porrpen Pl synthetic: tur? conversion 4111/2006 311/2026 vasios Reploce gasting sod with syhtheric N §
turf for Louie Pormpei Memorid Sports
Park
28]San Dimas Wash Teall 411/2006 3172028 vasious Design costs for consTiction of Tad 232598 N 232,508 3 232.538)
with .53 miles in Project Ares #1
9]Ameha Ave. roconstrucion 41172006 31172026 Ao Resurface Amelia Ave. fo AUta Center §19.326] W 619,325 $ 819,328

Before 12/31/10 Diive




Giendora Recognized Obligation Payment Schedule (ROPS 15-16B) - Report of Cash Balances
(Report Amounts in Whole Doilars)

Pursuant to Health and Safety Code section 34177 (f), Redevelopment Property Tax Trust Fund {RPTTF)} may be listed as a source of payment on the ROPS, but only to the extent no other funding source is
available or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see Cash Balance Tigs Sheet

A

Cc D

F

G

H

Cash Balance Information by ROPS Period

Fund Sources

Bond Proceeds

Reserve Balance

Other

RPTTF

Bonds Issued
on or before
12/31:10

Bonds Issued
on or after
0101111

Prior ROPS
period balances
and DDR RPTTF
balances
retained

Prior HOPS
RPTTF
distributed as
reserve for
future period(s)

Rent,
Grants,
Interest, Etc.

Non-Admin
and
Admin

Comments

ROPS 14-15B Actuals (01/01/15 - 06/30/15)

1

Beginning Available Cash Balance (Actual 01/01/15)

2,854,209

344,826

96,044

2

Revenue/Income (Actual 06/30/15)
RPTTF amounts should tie to the ROPS 14-15B distribution from the
County Auditor-Controller during January 2015

47,180

696,201

Expenditures for ROPS 14-158 Enforceable Obligations (Actual
06/30/15)

RPTTF amounts, H3 plus H4 should equal total reported actual
expenditures in the Report of PPA, Columns L and Q

1,802,284

316,481

580,834

Retention of Available Cash Balance (Actual 06/30/15)
RPTTF amount retained should only include the amounts distributed as
reserve for future period(s)

1,051,925

ROPS 14-15B RPTTF Prior Period Adjustment
RPTTF amount should tie to the seli-reported ROPS 14-158 PPA in the
Report of PPA, Column S

No entry required

1,204

Ending Actual Available Cash Balance
CtoG=(1+2-3-4),H={1+2-3-4-5)

210,207

ROPS 15-16A Estimate (07/01115 - 12/31/15)

7

Beginning Available Cash Balance {Actual 07/01/15)
(C.D,E,G=4+6,FzH4+FA+F6,andH=5 + 6)

1,061,925 | §

$ 75524

211,411

Revenue/iIncome {Estimate 12/31/15)
RPTTF amounts should tie to the ROPS 15-18A distribution from the
County Auditor-Controller during June 2015

1,509,615

Expenditures for ROPS 15-16A Enforceable Obligations (Estimate
12/31/15)

1,680,454

10

Retention ot Available Cash Balance (Estimate 12/31/15)
RPTTF amount retained should only include the amounts distributed as

reserve for future pericd(s)

1,061,925

75,524

11

Ending Estimated Avallable Cash Balance (7 + 8- 9 -10)

-1$

$

40,572
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Glendora Recognized Obligation Payment Schedule (ROPS 15-16B) - Notes
January 1, 2016 through June 30, 2016

Item #

Notes/Comments

The incorrect remaining balance was picked up during this ROPS period. The correct amount should have been

$6,453,934. This ROPS amount of $6,562,037 is the correct amount for this ROPS period.

There is a typographical error in the Contract/Agreement Termination date of the contract. The Termination Date should be 5/17/2021
rather than 7/17/2031.

14

Updated outstanding debt obligation to reflect additional 10 years of activity through 2026
Updated outstanding debt obligation to reflect additional 10 years of activity through 2026

25

Updated outstanding debt obligation to reflect additional 10 years of activity through 2026

26

Updated outstanding debt obligation to reflect additional 10 years of activity through 2026

PPA - contract fees - for costs maintaining property per the EOPs

17

PPA - County pass through payment allocated per letter from DOF

24

PPA - Sale of Property approved on ROPS14-15A occurred during ROPS 14-15B (sales cost and appraisal fees)

27

PPA - Pompei Park turf removal - approved on ROPS 14-15A Expenditures occurred during ROPS 14-15B
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